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ASSEMBLEE GENERALE EXTRAORDINAIRE 
DU 22 DECEMBRE 2016 

Numero 16/37.107 

In the year two thousand and sixteen, on the twenty-second day of December, 

before the undersigned, Maitre Henri BECK, a notary resident in Echternach, 
Grand Duchy of Luxembourg, 

was held an extraordinary general meeting (the Meeting) of the shareholders of 
Excellence Logging Manco S.a r.l., a private limited liability company ( societe a 
responsabilite limitee) organized under the laws of the Grand Duchy of Luxembourg, 
having its registered office at 7, rue Lou Hemmer, L-1748 Luxembourg-Findel, Grand 
Duchy of Luxembourg and registered with the Luxembourg Register of Commerce and 
Companies under number B 196994 (the Company). 

The Company was incorporated on 5 May 2015 pursuant to a deed of Maitre 
Cosita Delvaux, notary residing in Luxembourg, published in the Memorial C, Recueil 
des Societes et Associations number 1802 on 21 July 2015. The articles of association 
of the Company (the Articles) have been amended for the last time on 7 November 
2016 pursuant to a deed of the same notary and published in the Recueil des Societes 
et Associations (RESA) under RESA_2016_162 of 5 December 2016 under the 
publication reference RESA_2016_162.414.. 

The Meeting is chaired by Peggy Simon, employee, residing at L-6475 
Echternach, 9, Rabatt. 

The chairman appoints as secretary Mariette Schou, employee, residing at L-6475 
Echternach, 9, Rabatt. 

The Meeting elects as scrutineer Peggy Simon, prenamed. 

The chairman, the secretary and the scrutineer will together constitute the Bureau 
of the Meeting. 

The Bureau of the Meeting having thus been appointed, the Chairman states and 
request the undersigned notary to record: 

I. That the shareholders present or represented and the number of shares 

held by each of them are shown on an attendance list signed by the shareholders’ 
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authorised representatives and by the Bureau of the Meeting. 

II. That it appears from the attendance list that all the shares are 
represented. The attendance list, as well as the powers of attorney of the represented 
shareholders shall remain attached to the deed for the purpose of registration. The 
Meeting is thus regularly constituted and may deliberate and decide on the items on 
the agenda of the Meeting. 

III. That the agenda of the Meeting is as follows: 

1 ) Waiver of the convening notices; 

2) Authorisation to the board of managers of the Company, for a period of 5 
years, to increase the share capital of the Company in one or several times up to an 
amount of USD 5,000,000; 

3) Removal of the majority in number requirement to alter the articles of 
association of the Company; 

4) Increase of the share capital of the Company by an amount of USD 
13,000.- so as to bring it from its current amount of USD 100,695.21 to the amount of 
USD 113,695.21 by way of the issuance of (i) 7,581 new B1 tracking shares, (ii) 7,581 
new B2 tracking shares, (iii) 7,582 new B3 tracking shares, (iv) 1 2,955 new Cl a tracking 
shares, (v) 12,955 new Clb tracking shares, (vi) 12,955 new Clc tracking shares, (vii) 
119,196 new VI tracking shares, (viii) 119,195 new V2 tracking shares, (ix) 500,000 
new NV1 tracking shares and (x) 500,000 new NV2 tracking shares, having a nominal 
value of one cent of a United States Dollar (USD 0.01 ) each; 

5) Subscription and payment of the share capital increase by way of a 
contribution in kind; 

6) Amendments of the articles of association of the Company in order to 
reflect the amendments under the above items; 

7) Granting of power and authority in order to amend the Company’s register 
of registered shares further to the conversion and the share capital increase; and 

8) Miscellaneous. 

IV. That the Meeting has unanimously taken the following resolutions: 

FIRST RESOLUTION 

The Meeting resolves to waive the convening notice requirement since all the 
shareholders representing the entire share capital are present or represented and 
declare having a perfect knowledge of the agenda, which has been communicated to 
them in advance. 

SECOND RESOLUTION 

The Meeting resolves to add a new article 5.3 to the Articles in order to authorise 
the board of managers of the Company to increase the share capital of the Company 
in one or several times up to an amount of USD 5,000,000.-, for a period of 5 years. As 
a result of this resolution the numbering of current articles 5.3 to 5.8 will be amended 
to 5.4 to 5.9. 

THIRD RESOLUTION 

The Meeting resolves to amend article 15.3 of the Articles in order to remove the 
majority in number requirement to alter the Articles of the Company. 
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FOURTH RESOLUTION 

The Meeting resolves to increase the share capital of the Company by an amount 
of USD 13,000.- so as to bring it from its current amount of USD 100,695.21 to the 
amount of USD 113,695.21 by way of the issuance of (i) 7,581 new B1 tracking shares, 
(ii) 7,581 new B2 tracking shares, (iii) 7,582 new B3 tracking shares, (iv) 12,955 new 
Cla tracking shares, (v) 12,955 new Clb tracking shares, (vi) 12,955 new Clc tracking 
shares, (vii) 119,196 new VI tracking shares, (viii) 119,195 new V2 tracking shares, (ix) 
500,000 new NV1 tracking shares and (x) 500,000 new NV2 tracking shares, having a 
nominal value of one cent of a United States Dollar (USD 0.01) each (the New Shares). 

FIFTH RESOLUTION 

The Meeting resolves to accept and record the subscription for, and full payment 
of the share capital increase as follows: 


Name of 
subscriber 

Class of Shares 

Number of 
Shares 

Amount 
allocated to the 
share capital 
account (USD) 

Amount 
allocated to 
the share 
premium 
account (USD) 

Subscription 
price in 
aggregate per 
class of shares 
(USD) 


B1 Tracking Shares 

7,581 

75.81 

7,505.19 

7,581.00 


B2 Tracking Shares 

7,581 

75.81 

7,505.19 

7,581.00 


B3 Tracking Shares 

7,582 

75.82 

7,506.18 

7,582.00 


Cla Tracking 
Shares 

12,955 

129.55 

12,825.45 

12,955.00 

MIKOIL 

Clb Tracking 
Shares 

12,955 

129.55 

12,825.45 

12,955.00 

S.R.L. 

Clc Tracking 
Shares 

12,955 

129.55 

12,825.45 

12,955.00 


VI Tracking Shares 

119,196 

1,191.96 

118,004.04 

119,196.00 


V2 Tracking Shares 

119,195 

1,191.95 

118,003.05 

119,195.00 


NV1 Tracking 
Shares 

500,000 

5,000.00 

495,000.00 

500,000.00 


NV2 Tracking 
Shares 

500,000 

5,000.00 

495,000.00 

500,000.00 


The New Shares are paid by way of a contribution in kind consisting of a certain 
receivable held by Mikoil S.R.L., a private limited liability company ( societa a 
responsabilita limitata) incorporated under the laws of Italy whose registered office is at 
Corso Repubblica 25, Tortona (AL) CAP 15057, Italy, registered with the Italian 
Register of Commerce and Companies under number 0242610067 (Mikoil) against 
Excellence Logging Holdco 4 Limited, an indirect subsidiary of the Company, in an 
amount of EUR 1,250,000 equivalent to at least USD 1,300,000,- using the last 
available exchange rate as at 20 December 201 6 (the Receivable). 

The value and ownership of the Receivable to be contributed to the Company is 
evidenced inter alia, by a valuation certificated issued by the management of Mikoil and 
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acknowledged and approved by the management of the Company (the Certificate), 
stating that: 

Mikoil is the sole owner of the Receivable and solely entitled to the 
Receivable and possesses the power to dispose of the Receivable; 

the Receivable is certain and will be due and payable on its due date 
without deduction (certaine, liquide et exigible); 

based on generally accepted accountancy principles, the Receivable 
contributed to the Company is worth at least USD 1,300,000 and since the date on 
which the Receivable was valued no material changes have occurred which would have 
depreciated the value of the Receivable; 

the Receivable is freely transferable by Mikoil to the Company and is not 
subject to any restrictions or encumbered with any pledge or lien limiting its 
transferability or reducing its value; 

all formalities in relation to the contribution in kind of the Receivable, have 
been effected or will be effected upon receipt of a certified copy of the notarial deed 
documenting said contribution in kind.” 

The Certificate, after signature ne varietur by the proxyholder of the appearing 
parties, will remain annexed to the present deed to be filed with the registration 
authorities. 

SIXTH RESOLUTION 

As a result of the preceding resolutions, the Meeting resolves to amend article 5.1, 
include a new article 5.3 and amend article 15.3 of the Articles, which shall henceforth 
read as follows: 

« Art. 5. 1. The issued share capital of the Company is set at one hundred thirteen 
thousand six hundred ninety-five United States Dollars and twenty-one cents (USD 
113,695.21) represented by: 

/'. one (1) A ordinary share (the A Share), entitling their holder to an annual 

cumulative dividend of 10% of its nominal value; 

thirty-nine thousand nine hundred and fifty-four (39,954) B1 ordinary 
shares (B1 Tracking Shares), entitling their holders to any distributions in connection 
with the B1 Ordinary Shares; 

Hi. thirty-nine thousand nine hundred and fifty-three (39,953) B2 ordinary 
shares ( B2 Tracking Shares), entitling their holders to any distributions in connection 
with the B2 Ordinary Shares; 

iv. thirty-nine thousand nine hundred and thirty-eight (39,938) B3 ordinary 
shares (B3 Tracking Shares), entitling their holders to any distributions in connection 
with the B3 Ordinary Shares; 

v. one hundred fourteen thousand one hundred and forty-five (1 14,145) Cl a 
ordinary shares (Cl a Tracking Shares) entitling their holders to any distributions in 
connection with the Cl Ordinary Shares 1; 

vi. one hundred fourteen thousand and one hundred (114,100) Cl b ordinary 
shares (Clb Tracking Shares) entitling their holders to any distributions in connection 
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with the Cl Ordinary Shares 2; 

vii. one hundred fourteen thousand one hundred and three (114,103) Clc 
ordinary shares (Clc Tracking Shares) entitling its holders to any distributions in 
connection with the Cl Ordinary Shares 3; 

viii. one million four thousand five hundred and twenty-four (1,004,524) VI 
shares (VI Tracking Shares) entitling their holders to any distributions in connection 
with the VI Voting Preference Shares; 

ix. one million four thousand five hundred and seven (1,004,507) V2 shares 
(V2 Tracking Shares) entitling their holders to any distributions in connection with the 
V2 Voting Preference Shares; 

x. four million four hundred forty-nine thousand one hundred and sixty- 
seven (4,449,167) NV1 shares (NV1 Tracking Shares) entitling their holders to any 
distributions in connection with the NV1 Non-Voting Preference Shares; 

xi. four million four hundred forty-nine one hundred and sixty-nine 
(4,449,169) NV2 shares (NV2 Tracking Shares) entitling their holders to any 
distributions in connection with the NV2 Non-Voting Preference Shares; 

all in registered form, with a nominal value of USD 0.01 (one cent of United States 
Dollar) each. 

[...] 

5.3 The Board of Managers, subject to the provisions of the law, is authorized, for 
a period of five (5) years from 20 December 2016, to: 

(i) increase the share capital in one or several times up to USD 5,000,000 by the 
issue of new shares; and 

(ii) record each share capital increase by way of a notarial deed and amend the 
register of shares accordingly. 

[...] 

15.3 Resolutions to alter the Articles may only be adopted by Shareholders owning 
at least 75% (seventy five per cent) of the Company’s share capital and the positive 
vote of the A Shareholder. However, the nationality of the Company may be changed 
and the commitments of its Shareholders may be increased only with unanimous 
consent of all the Shareholders and in compliance with any other legal reguirement. 

SEVENTH RESOLUTION 

The Meeting resolves to grant power and authority to any manager of the 
Company, each acting individually, on behalf of the Company to amend the Company’s 
register of registered shares further to the share capital increase. 

STATEMENT 

The undersigned notary who understands and speaks English, states herewith that 
on request of the above appearing parties, the present deed is worded in English, 
followed by a French version, and in case of discrepancies between the English and 
the French texts, the English version will be prevailing. 

Whereof the present notarial deed is drawn in Echternach, on the year and day 
first above written. 

The document having been read to the Bureau of the Meeting, the Bureau of the 
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Meeting signed together with us, the notary, the present original deed. 

SUIT LA VERSION FRANCAISE DU TEXTE QUI PRECEDE : 

L’an deux mille seize, le vingt-deuxieme jour de decembre, 

Par devant Maitre Henri BECK, notaire de residence a Echternach, Grand-Duche 
de Luxembourg, 

s’est tenue une assemblee generale extraordinaire (I’Assemblee) des associes 
de Excellence Logging Manco S.a r.l. , une societe a responsabilite limitee constituee 
selon les lois du Grand-Duche de Luxembourg, dont le siege social se situe au 7, rue 
Lou Hemmer, L-1748 Luxembourg-Findel, Grand-Duche de Luxembourg, immatriculee 
au Registre de Commerce et des Societes de Luxembourg sous le numero B 196994 
(la Societe). 

La Societe a et constituee le 5 mai 2015 suivant un acte de Maitre Cosita 
Delvaux, notaire de residence a Luxembourg, Grand-Duche de Luxembourg, publie au 
Memorial C, Recueil des Societes et des Associations (le Memorial) numero 1802, le 
21 juillet 2015. Les statuts de la Societe (les Statuts) ont ete modifies pour la derniere 
fois le 7 novembre 2016 suivant un acte de Maitre Henri Beck, notaire de residence a 
Echternach, Grand-Duche de Luxembourg, publie au Recueil Electronique des 
Societes et Associations (RESA) numero RESA_2016_162 le 5 decembre 2016 sous 
la reference de publication RESA_2016_162.414. 

L’Assemblee est presidee par Peggy Simon, employee, demeurant 
professionnellement a L-6475 Echternach, 9, Rabatt. 

Le president nomme comme secretaire Mariette Schou, employee, demeurant 
professionnellement a L-6475 Echternach, 9, Rabatt. 

L’Assemblee nomme comme scrutateur Peggy Simon, prenommee. 

Le president, le secretaire et le scrutateur constitueront ensemble le Bureau de 
I’Assemblee. 

Le Bureau de I’Assemblee ayant ainsi ete constitue, le President declare et prie le 
notaire instrumentant d'acter: 

I. Que tous les associes presents ou represents et le nombre de leurs 
parts sociales sont renseignes sur une liste de presence signee par leurs representants 
et par le Bureau de I’Assemblee. 

II. Qu’il ressort de la liste de presence que toutes les parts sociales sont 
representees. La liste de presence ainsi que les procurations des associes represents 
resteront annexees au present acte pour les besoins de I’enregistrement. L’Assemblee 
est par consequent regulierement constituee et peut deliberer et decider sur les points 
de son ordre du jour. 

III. Que I’ordre du jour de I’Assemblee est le suivant : 

1 . Renonciation aux formalites de convocation ; 

2. Autorisation au conseil de gerance de la Societe, pour une duree de 5 
ans, a augmenter le capital social a une ou plusieurs reprises jusqu’a un montant de 
USD 5.000.000 ; 

3. Suppression de la condition de majorite en nombre pour modifier les 
statuts de la Societe ; 
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4. Augmentation du capital social de la Societe d’un montant de USD 1 3.000 
afin de le porter de son montant actuel de USD 100.695,21 au montant de 
USD 1 1 3.695,21 , par 1’emission de (i) 7.581 nouvelles parts sociales tragantes B1 , (ii) 
7.581 nouvelles parts sociales tragantes B2, (iii) 7.582 nouvelles parts sociales 
tragantes B3, (iv) 12.955 nouvelles parts sociales tragantes Cl a, (v) 12.955 nouvelles 
parts sociales tragantes Clb, (vi) 12.955 nouvelles parts sociales tragantes Clc, (vii) 
119.196 nouvelles parts sociales tragantes V1,(viii) 119.195 nouvelles parts sociales 
tragantes V2, (ix) 500.000 nouvelles parts sociales tragantes NV1 et (x) 500.000 
nouvelles parts sociales tragantes NV2, ayant une valeur nominale de un cent de dollar 
(USD 0,01) chacune ; 

5. Souscription et liberation de I’augmentation de capital social par un apport 
en nature; 

6. Modification des statuts de la Societe afin d’y refleter les changements en 
vertu des points ci-dessus ; 

7. Delegation de pouvoir pour modifier le registre des parts sociales 
nominatives de la Societe suite a I’augmentation du capital social ; et 

8. Divers. 

Que I’Assemblee a pris les resolutions suivantes a I’unanimite : 

PREMIERE RESOLUTION 

L’Assemblee decide de renoncer aux formalites de convocation puisque tous les 
associes representant I’integralite du capital social sont presents ou represents et 
declarent avoir une parfaite connaissance de I’ordre du jour qui leur a ete communique 
a I’avance. 

DEUXIEME RESOLUTION 

L’Assemblee decide d’ajouter un nouvel article 5.3 aux Statuts afin d’autoriser le 
conseil de gerance de la Societe a augmenter le capital social a une ou plusieurs 
reprises jusqu’a un montant de USD 5.000.000, pour une duree de 5 ans. En 
consequence de cette resolution, la numerotation des actuels articles 5.3 a 5.8 sera 
modifiee en 5.4 a 5.9. 

TROISIEME RESOLUTION 

L’Assemblee decide de modifier I’article 15.3 des Statuts afin de suppimer la 
condition de majorite en nombre pour modifier les Statuts. 

QUATRIEME RESOLUTION 

L'Assemblee decide d’augmenter le capital social avec effet immediat d'un 
montant de USD 1 3.000 afin de le porter de son montant actuel de USD 1 00.695,21 au 
montant de USD 113.695,21, par 1’emission de (i) 7.581 nouvelles parts sociales 
tragantes B1, (ii) 7.581 nouvelles parts sociales tragantes B2, (iii) 7.582 nouvelles parts 
sociales tragantes B3, (iv) 12.955 nouvelles parts sociales tragantes Cl a, (v) 12.955 
nouvelles parts sociales tragantes Clb, (vi) 12.955 nouvelles parts sociales tragantes 
Clc, (vii) 119.196 nouvelles parts sociales tragantes V1,(viii) 119.195 nouvelles parts 
sociales tragantes V2, (ix) 500.000 nouvelles parts sociales tragantes NV1 et (x) 
500.000 nouvelles parts sociales tragantes NV2, ayant une valeur nominale de un cent 
de dollar (USD 0,01) chacune (les Nouvelles Parts Sociales). 
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CINQUIEME RESOLUTION 

L'Assemblee decide d’accepter et d’enregistrer la souscription suivante et la 
liberation integrate de I'augmentation du capital social comme suit : 


Nom du 
souscripteur 

Classe de Parts 
Sociales 

Nombre 
de Parts 
Sociales 

Montant 
affecte au 
compte de 
capital social 
(USD) 

Montant 
affecte au 
compte de 
prime 
d’emission 
(USD) 

Prix de 

souscription total 
par classe de 
parts sociales 
(USD) 


Parts Sociales 
Tragantes B1 

7.581 

75.81 

7.505,19 

7.581,00 


Parts Sociales 
Tragantes B2 

7.581 

75.81 

7.505,19 

7.581,00 


Parts Sociales 
Tragantes B3 

7.582 

75.82 

7.506,18 

7.582,00 


Parts Sociales 
Tragantes Cl a 

12.955 

129,55 

12.825,45 

12.955,00 

MIKOIL 

S.R.L. 

Parts Sociales 
Tragantes Clb 

12.955 

129,55 

12.825,45 

12.955,00 

Parts Sociales 
Tragantes Clc 

12.955 

129,55 

12.825,45 

12.955,00 


Parts Sociales 
Tragantes VI 

119.196 

1.191,96 

118.004,04 

119.196,00 


Parts Sociales 
Tragantes V2 

119.195 

1.191,95 

118.003,05 

119.195,00 


Parts Sociales 
Tragantes NV1 

500.000 

5.000,00 

495.000,00 

500.000,00 


Parts Sociales 
Tragantes NV2 
Tracking Shares 

500.000 

5.000,00 

495.000,00 

500.000,00 


Les Nouvelles Parts Sociales sont liberees par un apport en nature qui consiste 
en une certaine creance detenue par MIKOIL S.R.L., une societe a responsabilite 
limitee ( sociediad a responsibility limitata) constitute selon les lois d’ltalie, dont le siege 
social se situe a Corso Repubblica 25, Tortona (AL) CAP 15057, Italie, immatriculee au 
Registre de Commerce et des Societes sous le numero 0242610067 (Mikoil) envers 
Excellence Logging Holdco 4 Limited, une filiale indirecte de la Societe d'un montant 
de EUR 1.250.000 equivalent a au moins USD 1.300.000 au dernier taux de change 
disponible le 20 decembre 20 December 201 6 (la Creance). 

La valeur et la propriete de la Creance a apporter a la Societe est prouvee, entre 
autres, par un certificat de gestion emis par la gerance de Mikoil et reconnu et approuve 
par la gerance de la Societe (le Certificat), indiquant que : 

re Mikoil est le proprietaire de la Creance, le seul ayant droit a la Creance 
et possede le droit de disposer de la Creance ; 

la Creance 4 est certaine, iiquide et exigible en date due et sans 
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deduction aucune ; 

sur base des principes comptables generalement acceptes, la valeur de 
la Creance est d’au moins EUR 1.300.000 et depuis cette evaluation aucun 
changement materiel n’a eu lieu qui aurait deprecie la valeur de la Creance ; 

la Creance est librement cessible par Mikoil a la Societe et n 'est soumise 
a aucune restriction ni encombree d’aucun nantissement ou privilege limitant sa 
cessibilite ou reduisant sa valeur ; 

toutes les formalites concernant le transfert des droits de propriety de la 
Creance apportee a la Societe ont ete ou seront realisees des reception d’une copie 
certifiee conforme de I’acte notarie documentant ledit apport en nature. » 

Le certificat, apres signature ne varietur par le mandataire des parties 
comparantes et le notaire instrumentant, restera annexe au present acte aux fins de 
I’enregistrement. 

SIXIEME RESOLUTION 

En consequence des resolutions precedentes, I’Assemblee decide de modifier 
I’article 5.1, d’inserer un nouvel article 5.3 et de modifier I’article 15.3 des Statuts qui 
auront desormais la teneur suivante: 

« Art. 5.1. Le capital social emis de la Societe est fixe a cent treize mille six cent 
quatre-vingt-quinze dollars americains et vingt et un cents (USD 113.695,21) 
represente par 

/'. une (1) part sociale ordinaire de Classe A (Part Sociale A) 

accordant a son detenteur un dividende annuel cumulatif de 10% de sa valeur 
nominale; 

/'/'. trente-neuf mille neuf cent cinquante-quatre (39.954) parts 

sociales ordinaires de classe B1 (Parts Sociales Tragantes B1), accordant a leurs 
detenteurs le droit aux distributions dues au titre des Parts Sociales Ordinaires B1; 

Hi. trente-neuf mille neuf cent cinquante-trois (39.953) parts sociales 

ordinaires de classe B2 (Parts Sociales Tragantes B2), accordant a leurs detenteurs 
le droit aux distributions dues au titre des Parts Sociales Ordinaires B2; 

iv. trente-neuf mille neuf cent trente-huit (39.938) parts sociales 
ordinaires de classe B3 (Parts Sociales Tragantes B3), accordant a leurs detenteurs 
le droit aux distributions dues au titre des Parts Sociales Ordinaires B3; 

v. cent quatorze mille cent quarante-cinq (114.145) parts sociales 
ordinaires de classe Cla (Parts Sociales Tragantes Cla), accordant a leurs 
detenteurs le droit aux distributions dues au titre des Parts Sociales Ordinaires 1 de 
Classe Cl; 

vi. cent quatorze mille cent (114.100) parts sociales ordinaires de 
classe Clb (Parts Sociales Tragantes Clb), accordant a leurs detenteurs le droit aux 
distributions dues au titre des Parts Sociales Ordinaires 2 de Classe Cl; 

vii. cent quatorze mille cent trois (114.103) parts sociales ordinaires 
de classe Clc (Parts Sociales Tragantes Clc), accordant a leurs detenteurs le droit 
aux distributions dues au titre des Parts Sociales Ordinaires 3 de Classe Cl ; 

viii. un million quatre mille cinq cent vingt-quatre (1.004.524) parts 
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sociales de classe VI (Parts Sociales Tragantes VI) accordant a leurs detenteurs le 
droit aux distributions dues au titre des Parts Sociales Preferentielles Avec Droit de 
Vote VI; 

ix. un million quatre mille cinq cent sept (1.004.507) parts sociales 
de classe V2 (Parts Sociales Tragantes V2) accordant a leurs detenteurs le droit aux 
distributions dues au titre des Parts Sociales Preferentielles Avec Droit de Vote 1/2; 

x. quatre millions quatre cent quarante-neuf mille cent soixante-sept 
(4.449.167) parts sociales de Classe NV1 (Parts Sociales Tragantes NV1) accordant 
a leurs detenteurs le droit aux distributions dues au titre des Parts Sociales 
Preferentielles Sans Droit de Vote NV1; 

xi. quatre millions quatre cent quarante-neuf mille cent soixante-neuf 
(4.449.169) parts sociales de Classe NV2 (Parts Sociales Tragantes NV2) accordant 
a leurs detenteurs le droit aux distributions dues au titre des Parts Sociales 
Preferentielles Sans Droit de Vote NV2 ; 

toutes sous forme nominative, d’une valeur nominale de un cent (USD 0,01) 
chacune. 

[...] 

5. 3 Le Conseil de Gerance, sous reserve des dispositions de la Loi, est autorise 
pour une duree de cinq (5) ans a parti r du 20 decembre 2016, a : 

(i) augmenter le capital social a une ou plusieurs reprises jusqu’a USD 5.000.000 
par remission de nouvelles parts sociales; et 

(ii) acter chaque augmentation de capital social par acte notarie et modifier le 
registre des associes en consequence. 

[...] 

15.3 Les resolutions modifiant les Statuts de la Societe ne peuvent etre adoptees 
que par une majorite d'Associes detenant au moins 75% (soixante-quinze pour cent) 
du capital social et le vote positif de I'Associe de Classe A. Neanmoins, le changement 
de nationalite de la Societe et I'augmentation des engagements des Associes ne 
peuvent etre decides qu'avec I'accord unanime de tous les Associes et en respectant 
toute autre exigence legale. » 

SEPTIEME RESOLUTION 

L'Assemblee decide d’autoriser et donner pouvoir a tout gerant de la Societe, 
chacun agissant individuellement au nom de la Societe, pour modifier le registre des 
parts sociales nominatives de la Societe suite a I’augmentation du capital social. 

DECLARATION 

Le notaire soussigne, qui comprend et parle I’anglais, declare qu’a la demande 
des comparantes, le present acte en langue anglaise, suivi d'une version frangaise, et 
en cas de divergence entre le texte anglais et le texte frangais, le texte anglais fera foi. 

Fait et passe a Echternach, a la date qu’en tete des presentes. 

Le document ayant ete lu au Bureau de I’Assemblee, le Bureau de I’Assemblee a 
signe avec nous, le notaire le present acte original. 

(Signe) : M. SCHOU, P. SIMON, Henri BECK 
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Enregistre a Grevenmacher Actes Civils, 23 decembre 2016 
Relation : GAC/2016/ 10423 
Regu soixante-quinze euros 
75,00 € 

Le Receveur : (signe) C. PIERRET 


POUR EXPEDITION CONFORME 

delivree a demande, aux fins de depot au registre de commerce et des societes. 
Echternach, le 2 janvier 201 7 
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